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Executors

The individual(s) or
company appointed to
administer the estate
of the deceased
person under a Will.

Beneficiaries

The person(s) who will
benefit from the estate

GUide to ChOOSing an of the deceased.

Estate

EXQC UtO r The assets and

liabilities of the

. . . . . deceased.
The purpose of this practical guide is to explain your

options when choosing an Executor, including what
happens if you choose us to act on your behalf.

Grant of Probate

The legal document
issued to Executors
by the Probate
Registry after
someone has died.

An Executor is legally responsible for carrying out the administration of an
estate of someone who has passed away. Being an Executor carries a
high level of responsibility and risk, and careful consideration needs to be
given to who you choose to ensure that they are trustworthy and impatrtial
and have the appropriate skills to fulfil their duties and obligations. For
more information about the process involved in the administration of an
estate, read our Guide to Estate Administration. This explains what
responsibilities an Executor has and time scales involved.

Who can act as an Executor?

It is important to remember that the appointment of an Executor is a wish that you make in your Will.
Following your death, an Executor will choose whether to act or not. It is, therefore, a good idea to
check that your Executor will be willing to act before you sign your Will.

An Executor can be a family member, friend, a professional person or company, or a mixture of these.
Contrary to what some people believe, an Executor can also be a Beneficiary under your Will.
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If we are appointed as an Executor there is usually a very strong reason for this which we will have
discussed with you. This might be that you do not have family or friends around you who can act, or
you do not wish to burden them with this.

As the appointment of us as an Executor is a personal decision made by you, unless your
circumstances have changed considerably by the time of your death, we will not give up the
appointment; we will honour your wish and act as you want and expect us to.

Can family and friends charge for acting as an Executor?

Family and friends are not allowed to charge for acting as an Executor unless they are acting in a
professional capacity, such as a Solicitor. However, they are entitled to recover their out-of-pocket
expenses incurred in performing the role, such as travel, postage and telephone calls.

What fees are involved in us acting as an Executor or if your Executors
asks for our assistance?

Unlike some other firms, we charge purely for the work undertaken on behalf of our clients and do not
charge a ‘mark-up’ fee.

Where we are appointed as Executors, we have a higher duty of care and responsibility than
Executors who are family and friends. We will, where possible, work with family and friends to make
sure that administration of the estate is as cost effective as it can be. However, due to our higher duty
of care and responsibility we would, inevitably, be involved in more work than if you choose family or
friends to act as an Executor.

If you have family or friends acting as Executors, we can act for them in dealing with the whole of the
administration of your estate. If they select this option, we will charge for the work that we carry out
on their behalf at our current hourly charging rates. Alternatively, your Executors may wish to
undertake some of the work themselves and only come to us for help in completing the application for
a Grant of Probate. We would charge them for this type of work according to our prevailing fixed
rates at the time.

If you are appointing us an Executor in your Will we can, if requested, outline to you the fees involved
based on your current circumstances. Our current charges can be found online here.

Any costs that are incurred in acting as Executor for you, or acting on behalf of your Executors, are
classed as ‘allowable administrative expenses’. They will be deducted from your estate before the
remaining assets pass to your chosen Beneficiaries.

If you would like to discuss the appointment of Executors with us, please call us on 01273 610611 or
email us at info@renaissancelegal.co.uk

Complementary services

Renaissance Legal is part of the Renaissance group of companies alongside Renaissance Trust and
Renaissance Financial. Together, the group offers legal services, financial services, Inheritance Tax
planning, welfare benefits advice and Trusts administration.

The expert team at Renaissance Legal can assist you with all aspects of planning for the future,

including Wills, Letters of Wishes, Trusts, Powers of Attorney, Estate Administration and Court of
Protection work.
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If you would like to appoint professional Trustees to manage a Trust, or would like advice to help you
fulfil your role as a Trustee, our specialist Trust company, Renaissance Trust, can assist in these
areas. The specialist team can advise on the nature and extent of the powers and duties as a Trustee,
as well as the ongoing management, administration and compliance aspects.

As lawyers we are not permitted to provide you with financial planning advice. Renaissance Financial,
our dedicated financial services company, provides tailored financial advice for families, individuals,
Trustees, Deputies and Attorneys in relation to investment and wealth management services -
including, retirement and Inheritance Tax Planning, as well as the financial management of Trusts.

This guide is intended as information for our clients and other readers. It is not a substitute for considered aadvice on specific
issues. Any action taken depends on your individual circumstances. Consequently, we cannot accept any responsibility for
action which may be taken as a result of reading this guide or for errors or omissions contained within it.
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